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Statement of Comprehensive Revenue and Expenses D u" gf

Air Rescue Services Limited
For the year ended 30 June 2016

Notes 30 June 2016 30 June 2015

$ $
Revenue from exchange trangactions
(aming Machine Income 20,432,037 20,044,763
[nterest revenue 32359 43 308
Other operating tevenue - 2,753
‘Total revenue 20,464,396 20,090,824
Gaming expcnses
Site Rental 3.108.050 2.863.677
Repairs & Maintenance 71.979 172,160
l'ees & Licences 191,116 181,908
Gaming Duty 4,699,369 4,610,294
Problem Gambling 1evies 307809 301,974
Gaming Machine Servicing 486,485 459 880
Electronic Monitoring 239470 189.781
Gaming Machine Softwate 471,640 643,730
Ancillary Equipmente 409,608 336.438
Total gaming expenscs 9,985,526 9,759,842
Gross profit from trading 10,478,870 16,330,982
Operating expenses 9 2,541,586 2,815.869
Total expenses 2,541,586 2,815,869
Net surplus/ (deficit) for the year 7,937,284 7,515,113
Charitablz donetions
Girants to Canterbury West Coast \ir Rescae Trust 4224517 4.297 809
(irants - other 10 3,975,831 3,343,633
Total charitable donations 8,200,348 7,641,462
Total surplus/ (deficit) for the year (263,064) (126,349)
Other comprehensive revenue and expense 150
Total comprehensive revenue and expense for the year (262,914) (126,349)

‘These financial statements should be read in conjunction with the notes to the financial statements.



Statement of Changes in Net Assets
Air Rescue Services Limited
Fot the year ended 30 June 2016

Opening balance | july 2015
Surplus/ {Deticit) for the vear
Other comprehensive revenue
Movements in Resetrves

Closing equity 30 June 2016

COpening balance 1 July 2014
Sutplus/ (Deficit) for the year
Othet comprehensive revenue
Movements in Reserves

Closing equity 30 June 2015

These financial statements should be read in conjunction with the notes to the financial statements.

Reserves  Earthqualee claim Accumulated Total equity

equity comprehensive

revenue and

expense
3 $ 8 5
7,11 210,982 2,332 306 2440399
(263,064 (263.064)
150 " . 150
- (210.982) 210982 -
7,261 - 2,170,224 2,177,485
Reserves  Earthquake claim Accumulated Total equity

equity comprehensive

revenue and

expense
$ 5 $ $
7,11 421963 2,137,674 2,566,748
: (126,349} (126,349

(210,982 210,982 .
7,111 210,982 2,222,306 2,440,399
-
J
Doy
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Statement of Financial Position D uﬂ@

Ajr Rescue Services Limited

As at 30 June 2016
Notes 30 June 2016 30 June 2015 1 July 2014
$ $ $
Current assets
Cash and cash equivalents 6 27393325 1,912983 2119028
Receivables from exchange rransactions 412,145 +7 74 457,109
Prepayments 203,148 261,661 135,963
2,908,518 2,622,386 2712100
Non-current assets
Plant 2nd equipment 7 1,604,051 1,674,186 2,301,929
§.604,05( 1,674,486 2,301,929
Total assets 4,512,569 4,296,872 5,014,029
Current liabilities
T'rade and ather credirors 2080864 1.561,616 2,008,410
LEmplovee endtlements 49,395 34,021 54,288
GST payable 204,825 260,836 384,583
2.335,084 1.B56473 2447.281
Total liabilities 2,335,084 1,856,473 2,447,281
Net assets 2,177,485 2,440,399 2,566,748
Equity
Reseryes 4 7261 7,111 AR
Harrthquake ¢laim equity 210,982 421,963
\ccumulated compreheasive revenue and expense 2,170,234 2,222 306 2,137,674
Total net assets attributabie to the owners of the controlling entity 2,177,485 2,440,399 2,566,748

Signed for and on behalf of the Board of Directors who authorised these financial statements for issue on 21 ’ A }.f 6

These financial statements should be read in conjunction with the notes to the financial statements.



Statement of Cash Flows D u"s

Air Rescue Services Limited
For the year ended 30 June 2016

Note 30 June 2016 30 June 2015
$

Cash flows from operating activities

Reseipts
Receipts from exchange fransactions 23533961 23,039,309
Interest received 32,339 43,308
23,566,320 23,082,617
Payments
Paymenrs to suppliers 11597874 11,549,006
Payment to emplovees 726,689 733,009
Grants, contributions and sponsorship paid 7 565,050 8,173,603
GST payments 2,080,434 1,900,208
21,970,047 22355916
Net cash flows from operating activitieg 1,596,273 726,71
Cash flows from investing activities
Beceiprts
Sale of planr and equipment 1,025 185,211
+.023 185211
Payments
Purchase of plant and cquipment 1.220,056 Lit7 957
1.220,056 1117957
Net cash flows from investing activities (1,216,031) {932,744)
Netincrease/ (decrease) in cash and cash equivatenrs 380,242 (2006,043)
Cash and cash equivalents ar 1 July 1,912,983 2,119,028
Cash and cash equivalents at 30 June 6 2,293,225 1,912,983

‘These financial statements should be read in conjunction with the notes to the financial statements.



Notes to the financial statements D un s

Air Rescue Services Limited
For the Year ended 30 June 2016

1

Reporting entity

The reporting entity is Air Rescue Services Limited (the “Company”), The Company is domiciled in New
Zealand and is a charitable organisation registered under the Incorporated Societies Act 1908 and the
Charities Act 2005.

These financial statements and the accompanying notes summarise the financial results of activities carried
out by the Company. The Company raises funds for Canterbury West Coast Air Rescue Trust and other
charities through the collcction of revenue from gaming machines. Due to Department of Internal Affairs
reguladons the Company is required to produce NZ GAAP compliant financial statements.

These financial statements have been approved and were authorised for issue by the Board of Ditectors on

ZQL&PEM\QO:’\' 2Tl

Statement of compliance

The financial statements have been preparcd in accordance with Generally Accepted Accounting Practice in
New Zealand (“NZ GAAP”). They comply with Public Benefit Entity International Public Sector
Accounting Standards (“PBE IPSAS”) and other applicable financial reporting standards as appropriate that
have been autherised for use by the External Reporting Board for Not-For-Profit entities. For the purposes
of complying with N7 GAAP, the Company is a public benefit not-for-profit entity and is cligible to apply
Tier 2 Not-For-Profit PBE IPSAS on the basis that it does not have public accountability and it is not
defined as large.

The Board of Directors has elected to report in accordance with Tier 2 Not-For-Profit PBE Accounting
Standards and in doing so has taken advantage of all applicable Reduced Disclosure Regime (“RIDR™)
disclosure concessions.

Effect of first-time adoption of PBE standatds on accounting policies and disclosures

This is the first set of financial statements of the Company that is presented in accordance with PBE
standards. The Company has previously reported in accordance with New Zealand Financial Reporting
Standards (“NZ FRS”). These have now been restated to Not-For-Profit PBE IPSAS-RDR. There wete no

adjustments on transition. The Board of Directors have elected to present 3 years for the Statement of
Financial Position for this transitioning period.

Summary of accounting policies

The significant accounting policies used in the preparation of these financial statements as set out below
have been applied consistently to both vears presented in these financial statements.

4,1 Basis of measurerment

These financial statemcnts have been prepared on the basis of historical cost.



Nt o the rancint statements Duns

Air Rescue Services Limited
For the Year ended 30 June 2016

4.2 Functional and preseniational curency

The financial statements are presented in New Zealand dollars (§), which is the Company’s functional
currency. All financial information presented in New Zealand dollars has becn rounded to the nearest
dollar.

4.3 Revensue

Revenue is recognised to the extent that it is probable that the economic benefit will flow to the Company
and revenue can be reliably measured. Revenue is measured at the fair value of the consideration received.
The following specific recognition criteria must be met before revenue is recognised.

Revenue from exchange transactions

Gaming machine reseni
Garming machine revenue consists of cash received into gaming machines. It is recognised upon receipt.

Interest revenue
Interest revenue is recognised as it accrues, using the effective interest method.

+.4 Finantal instramients

Financial assets and financial liabilities are recognised when the Company becomes a party to the
contractual provisions of the financial instrument.

The Company recognises a financial asset or, where applicable, a part of a financial asset or part of a group
of similar financial assets when the rights to receive cash flows from the asset have expired or are waived, or
the Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to
pay the received cash flows in full without material delay to a third party; and either:
s the Company has transferred substantially all the risks and rewards of the asset; or
s the Company has neither transferred nor retained substandally all the risks and rewards of the asset,
but has transferred control of the asset.

Financial Assets

Financial assets within the scope of NFP PBE IPSAS 29 Financial Instruments: Recognition and
Measurement are classified as financial assets at fait value through surplus or deficit, loans and receivables,
held-to-maturity investments or available-for-sale financial assets. The classifications of the financial assets
are determined at initial recognition.

The categorisation determines subsequent measurement and whether any resulting revenue and expense is
recognised in surplus or deficit or in other comprehensive revenue and expenses. The Company’s financial
assets are classified as loans and receivables. The Company's financial assets include cash and cash
equivalents and receivables from exchange transactions.

All financial assets are subject to review for impairment at least at each reporting date. Financial assets are
impaired when there is any objective evidence that a financial asset or group of financial assets is impaired.




Notes te the financial statements D "_gs

Air Rescue Services Limited
For the Year ended 30 June 2016

Different criteria to determine impairment are applied for each category of financial assets, which are
described below,

Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not
quoted in an active tmarket. After initial recognition, these are measured at amortised cost using the
effective interest method, less any allowance for impairment. The Company’s cash and cash equivalents,
short-term investments, rcceivables from non-exchange transactions, receivables from exchange
transactions and non-equity investments fall into this category of financial instruments.

Impairment of financial assets

‘The Company assesses at the end of reporting date whether there is objective evidence that a financial asset
or a group of financial assets is impaired. A financial asset or a group of financial assets is impaired and
impairment losses are incurred if there is objective evidence of impairment as 2 result of one or more events
that occurred after the initial recognition of the asset (2 Joss event’) and that loss event has an impact on
the estimated future cash flows of the financial asset or the group of financial assets that can be reliably
estimated.

For financial assets carried at amortiscd cost, if there is objecuve evidence that an impairment loss on loans
and reccivables carried at amortised cost has becn incurred, the amount of the loss is measured as the
difference between the asser’s carrying amount and the present value of the estimated future cash flows
discounted at the financial asset’s original effective interest rate. The carrving amount of the asset is reduced
through the use of an allowance account. The amount of the loss is recognised in the sutplus or deficit for
the reporting period.

In determining whether there is any objective evidence of impairment, the Company first asscsses whether
there is objective evidence of impairment of financial assets that are individually significant, and individually
ot collectively significant for financial assets that are not individually significant. If the Company
determines that there is no objective evidence of impairment for an individually asscssed financial asset, it
includes the asset in a group of financial asset’s with similar credit risk characteristics and collectively
assesses them for impairment. Assets that are individually assessed for impairment and for which an
impairment loss is or continues to be recogniscd arc not included in a collective asscssment for impairment

If in a subsequent period, the amount of the impatrment loss decreases and the decrease can be related
objectively to an event occurring after the impairment was recognised, the previously recognised
impairment loss is reversed by adjusting the allowance account. If the reversal results in the carrying
amount exceeding its amortised cost, the amount of the reversal is recognised in surplus or deficit.

Financial liabilities

The Company's financial liabilities include trade and other creditors (excluding GST and PAYE) and
employee entitlements.

All financial liabilities are initially recognised at fair value and ate measured subsequently at amortised cost
using the effective interest method except for financial liabilities at fair value through surplus or deficit.

#M’q‘* 10



Notes to the financial statements D u"s

Air Rescue Services Limited
For the Year ended 30 June 2016

45 Clash und iash equivalents

Cash and cash equivalents are short term, highly liquid investments that are readily convertible to known
amounts of cash and which are subject to an insignificant risk of changes in value.

4.6 Plant and equipnient

Items of plant and equipment are measured at cost less accumulated depreciation and impairment losses.
Cost includes expenditure thar is directly attributable to the acquisition of the asset. Where an asset is
acquired through a non-exchange transaction, its cost is measured at its fair value as at the date of
acquisition. Softwarc and Ancilliary Equipment are expensed in the vear of purchase. This is in line with the

Depariment of Internal Affairs Guidelines.

Depreciation is charged on a straight line basis over the useful life of the asset. Depreciation is charged at
rates calculated to allocate the cost or valuation of the asset less any estimared residual value over its
rematning useful life:

s Ganming machines: 33%
Depreciation methods, useful lives and residual values are reviewed at each reporting date and are adjusted
if there is a change in the expected pattern of consumption of the future economic benefits or service
potential embodied in the asset.

4.7 Leases

Parments on operating lease agreements, where the lessor retains substantially the risk and rewards of
ownership of an asset, arc recognised as an cxpense on a straight-line basis over the lease term.

4.8 Employes benefits

Wages, salaries and annual leave

Liabilities for wages, salaries and annual leave are recognised in surplus or deficit during the period in which
the employee provided the related services. Liabilities for the associated benefits are measured at the
amounts expected to be paid when the liabilities are sertled.

4.9 Income Taxe

The Company qualifies for Income Tax exemptions and Donee Status with the Inland Revenue
Department. The parent of the Company, Canterbury West Coast Air Rescue Trust, is registered as a
charitable organisation.

410  Goods and servives tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST except for receivables and
payables, which are stated with the amount of GST included.

& 11
!”‘“’&



Notes to the financial statementis Du"s

Air Rescue Services Limited
Fot the Year ended 30 June 2016

Cash flows ate included in the statement of cash flows on a gross basis and the GST component of cash
flows arising from investing and financing activities, which is recoverable from, or payable to, the Inland
Revenue Department is classified as part of operating cash flows

411 LEguity

Equity is the parent’s interest in the Company, measured as the difference between total assets and total
liabilities. Equity is made up of the following compoenents:

Accumulated comprehensive revenue and expense

Accumulated comprehensive revenue and expense is the Company’s accumnulated surplus or deficit since its
formation, adjusted for transfers o/ from specific reserves.

Earthquake claim equity

The Earthquake Reserve has been released over a period of 36 months in line with Department of
Internal Affairs discussions and was established after discussions with Department of Internal Affairs as a
result of insurance recoverivs distorting the Equity position of the Company.

Resetves

The Company has Reserves from the capital gain on sale of assets of $7,261 (2015:87,111). The reserves will
be transferred to accumulated comprchensive revenue and expense in the 2017 financial year and will then
be avatlable for distribution.

5 Significant accounting judgements, estimates and assumptions

The preparation of the Company’s financial statements requires management to make judgements,
estimates and assumptions thar affect the reported amounts of revenues, expenses, asscts and liabilities, and
the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these
assumptions and estimates could result in outcomes that require a material adjustment to the cateying
amount of assets or liabilities affected in future periods.

Judgements

No significant judgements have been made during the preparation of these financial statements.
Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting
date, that have a significant risk of causing a material adjustment to the carrving amounts of assets and
labilities within the next financial year, are described below. The Cornpany based its assumptions and
estimates on parameters available when the financial statements were prepared. Existing circumstances and

assumptions about future developments, however, may change due to market changes or circumstances
arising beyond the control of the Company, Such changes are reflected in the assumptions when they occur.

12
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Notes to the financial statements
Air Rescue Services Limited
For the Year ended 30 June 2016

Useful lives and residual values

The useful lives and residual values of assets are assessed using the following indicators to determine
potential future use and value from disposal:

e The condition of the asset
The nature of the asset, its susceptibility and adaptability to changes in technology and processes
The nature of the processes in which the asset is deploved
Availability of funding to rcplace the asset
Changes in the market in relation to the asset

The estimated useful lives of the asset classes held by the Company are listed in Note +.6.
6 Cash and cash equivalents

‘The Company has an overdraft facility with Bank of New Zealand Limited (BN'Z) for $244,269. This
overdraft facility is guaranteed by the shareholder of the Company. BNZ also holds Specific Security
Agreements over gaming machines and related equiptnent held at various locations including specific
machines held at Becks Ale House.

Reconciliation of the carrying amount at the beginning and end of the period:

7 Plant and equipment
30 June 2016 Gaming
Machines

s
Cost/Valuation 8,160,018
Accumulated depreciation (6,533,967,
Net book value 1.604.051
30 June 2015

S
Cost/Valuation 8,288,897
Accumulated depreciation (66144115
Net book value 1,674,486
1 July 2014

q
Cost/Valuation 7,617,056
Accumulated depreciation (5,315,127;
Net book value 2301929

13




Notes to the financial statements
Air Rescue Services Limited
For the Yeat ended 30 June 2016

2016 Gaming
Machines

]
Opening balance 1674486
Additions 1,060,918
Disposals (12418}
Depreciarion (1,118,935
Closing 1.604,051
2015

S
Opening balance 2301929
Additons 972,136
Disposals (93.841)
Depreciation (1,505,738;
Closing 1,674.486

8 Share capital

The share capital of the Company consists only of unpaid ordinary shares; the shares do not have a par
value. All shares are equally eligible to receive dividends and the repayment of capital and represent one
vote at the shareholders® meeting of the Company. There is no paid share capital as at report date
(2015:Nil).

14




Notes to the financiai statements
Air Rescue Services Limited
For the Year ended 30 June 2016

Components of operating expenses

Operating expenses include the following expenses:

Accidenr Compensation Levies
Accountancy and Secretarial
Advertsing and Marketing
Ancillary Equipment Storage
Audit Fees

Bank Charges

Compurer Repaits and I'T" Support
Consulrancy lees

Deprecdiation

Depreciation - Loss on Sale
Depreciation Recovered
Directors' [ees

Gaming Machine Sofrware Storage
General xpenses

Insurance

Legal Vees

Licences and Permits

Motor Vehicle Expenses

Moror Vehicle Lease

Office Hxpenses

Printing and Starionery

Rent

Repairs and Maintenance Storage
Salaries

Subscriptions

Telephone and "Folls

T'ravel and \ccommeodation

Total operating expenses

Duns

30 June 2016 30 June 2015
$

3,939 3,748
45,170 45,320
3,500 3,500
45.560

2300 2.500
708 10
13,060 15939
11,253 2999
1,118,935 1,505.738
11,219 15.020
(21513 {82481}
84,000 84.000
6,000 3,000
7.336 11,89
87,908 102,680
151,229 156,038
6,336 9,362
16,318 16,871
21,333 25943
18,167 16,274
16,188 19,656
73404 67514
67,126 72,601
691,250 583,369
60,872 64,495
9.6+ 10,281
15,602 14,696
2,541,586 2815,869

15



Meotes to the financial statements D u ns

Air Rescue Setvices Limited
For the Year ended 30 June 2016

10 Charitable distributions

Other charitable donations include:

30 Juane 2016 30 June 2015
Akaroa Trotting Club 10,000.00 -
Albion Cricket Club Inc - 2.606.75
Albion Softball Club - 3.000.00
Allenvale Special School P74 695.25
Alzheimens Canterbury 289940 -
Amberdey Golf Club Ine - 20.000.00
Amberley Squash Rackers Club 3.203.00
Ambetley Trotting Club 1B.536.71 4,500.00
Andersons Bay Sca Scour Geoup 2,500.00
Anglican Parish of Halswell-Prebbleren 5,651.30
Appleby Vaolunteer Rural Fite léorce 3.484.50
Aranui High School 1,500.00 2,000.00
Armrowtown Volunteer lire Brigade {1.435.00)
Arthritis N7 1,591.25 2,500.00
ASG Club 19.773.51 14341.88
\shburton Aviation Museum Society 30.000.00 -
Ashburron Collepe - (319.80
\shburton Community Aleohol & Prug Services 626.09
Ashburton Trotting Club 16,773.94
\shley Rugby Football Club 956.53
Atami Basketball 795475 9.559.00
Athleries Nelson 4,080.00 .
Athletics Omygo 2,572.00
Autism N7 Canterbury West Coast . (1,128.713
Autism NZ Inc 1,040.00 3,000.00
Avon Rowing Club Inc 11,720.00
Avondale Golf Club [ne 20,000.00 .
Badminton Canterbury Inc - (32.18)
Banks Peninsula Racing Club 7,682.61
Banks Peninsula "I'totting Club 10,000.00
Baseline Basketball [5,000.00
Basketball Mid-Canterbury Inc - 1,381.74
Battered Womens T'rust 1,000.00 =
Beckenham Bowling Club 7.666.64 11,500.00
Beckenham Priendship Clab 1,0353.00 800.00
Belfast Bowling Club 10,780.32
Belfast Community Network 4,806.00
Belfast Netball Club 11,331.00
Belfast Rughy Football Clul 9:410.43
Belfast School 3.360.00
Belfast Sports & Community Centre 40,007.65 17,200.4t
Blenheim Bowling Club Inc 11,300.00

16
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Motes to the financial statements
Air Rescue Setvices Limited
For the Year ended 30 June 2016

Blenheim Swimming (Club +.395.00

Bowls Dunedin Inc 30,834.56 2017.39
Bowls Hamby 649.00 716.52
Bowls Nelson Ine 2.,900.00
Bowls N4 Inc - 144626
Broken River Ski Club Incorporated 5.000.00 -
Bromley Schonol 2,616,435
BroX 11t Inc 10,000.00 14.310.00
Burnhaim Netball 1.184.00 -
Burnside [ligh School 888.70

Burnside Rugby 1.434.78 9,000.00
Burnside Squash Club 11,925.21 1288444
Burnside West Christchurch Universiry Cncket Club 4,000.00

Burwood Associarion Football Club Inc 600.00

Campus Link Foundation - 2,608.70
Cancer Society of NZ-West Coasr 1,084.18

Canterbury Alpine Ice Skaring 1,343.33

Canterbury Alpine Sports T'rust 19,150.00
Canterbury Asea Pony Club 3,333.36 2,000.00
Canterbury Asthma Society 1,631.00

Canterbury Australian [ootball League Clubs - 3.035.83
Canterbury Basketball 30,000.00 1,113.00
Canterbury Branch Jer Boating N7 3,498.07

Canterbury Brass Inc 2,000.00 5,000.00
Canterbury Caledonian Society 1.128.32 25,000.00
Canterbuty Country Cricket Association 3,000.00 4.200.00
Canrerbury Cricket Association 416,066.50 332,400.00
Canterbury Hockey Association - 12,500.00
Canterbury Indoor Bowls Association 4,000.00 {75.00)
Canretbury Jockey Club 25,000.00 42.360.82
Canterbury Justices of the Peace Association 5,301.20 374100
Canterbury Mounted Games Association 1,505.00
Canterbury Provineial Fire Brigades \ssociation 1,274.46 -
Canterbury Regional Basketball Foundation 122,783.21 70,000.00
Canterbury RNZSPCA 3.955.35
Canterbury Rugby ootball League 45,000.00

Canrerbury Rugby Foaorball Union 15,000.00
Canterbury Rugby League Inc 10,000.00
Canterbury Softball \ssociation 3,000.00 -1000.00
Cantetbury Squash 8,575.19 {(3,778.78)
Canterbury "I'ennis 3,956.65

Canterbury United 4,232.46 155,118.80
Canterbury UPT lducation I'rust 1,027.77
Canterbuty Wheelchair Rugly 3,000.00 -
Carsbtook Dunedin Cricket Club 800.00 1,300.00
(ashimere Technical Football Club Ine 124,926.22 13449138
Cashmerel TighSchenol 1,650.00 3,717.36

1-!



Notes to the financial statements D uns

Air Rescue Services Limited
For the Year ended 30 June 2016

COS Disability Action Nelson Marborough Ine 1.400.00

Culrie Cricker Club (Mardborough) 7.747.20 7.922.00
Celtdc Pipe Band 4,000.00
Central JAB Ragby Club 23,631.93

Central Rugby Football Club 48,970.16 23476.09
Central Soccer Club 6,72446 5.000.00
Central Touch Inc 13.692.50

CHCH HSOB Burnside Hockey Club - 1,971.46
CHCI Women's Refuge 3,000.00
Chevior amness Racing Cluly 2252948 9,500.00
Cholmoendeley Childrens Centre 1d 5,000.00

Chdstchurch Archery Club 928.85
Christchurch Children's Christmas Parade T'rust (622.75} 3.975.75
Chiristchurch Ciry Chorus of Sweet Adelines 10,000.00

Chrisrchurch Competitions Sociery 9.425.00 77150
Chrstchurch Football Club 16478.41 9.951.61
Christchurch Greyhound Racing 46,700.00 25,000.00
Chyistchurch High School Old Boys Rugby Club 9.746.00

Christchurch Juntor Cricket Assoctaton 3,000.00
Christchurch Metro Cricket Association - 10,000.00
Chrigtchurch Metropolitan [ ighland Pipe Band 10.000.00 3,331.00
(Christchurch Netball Centre Inc 239740 248347
Christchurch School of (iymnastics 3.200.00 1,260.00
Christchurch Speedway \ssociation Inc 6.648.00

Christchurch Stadium Trust 20,141.07
Christchurch Tap Dancing Teachers Assn - 1.130.00
Christchurch United oatball Club 5,000.00 751479
Coastguard Kaikoura Ine 4.000.00
Coastguard Southern Region Inc 200000 -
Community Development Network Trust 2,505.00
Comrmunity T'oy Library Waimairi - 419.08
Communiry Watch Christchurch South Inc 4.310.00 1,167.25
Community Watch Riccarton 1.759.00 700.00
Craigeburn Valley Ski Club Inc 4.672.00
Cricket Players Assoc Inc 5.000.00
CRI. Referces 2015 Inc 4.025.00
arficld Rugby Football Clubk - 8,069.57
Diamond [Tarbour Cricket 600.00 1,107.00
Diamond Harbour Rugby Football Cluly (331.85) 1,777.63
Dunedin BMX Club 5,000.00

Dunedin Lawn Bowls Stadium Inc 11.,430.50 13.272.34
Dunedin Rugby Football Club 4,000.00
Dunsandel Bowling Club Inc - 4,000.00
liast Cheh Shirley Cricker Club - 23913.04
Fastside Canterbury Masters 11,520.00

Lastside Canterbury Sport & Culture Club (238.00} 2,332.00
Felipse Kiwi Marching Team - 231039

18



Notes to the financial statements D un s

Air Rescue Services Limited
For the Year ended 30 June 2016

Liclipse Senior Marching Team 500.00

ldipse Under 12¢ 1.960.00 1.190.60
Eelipse Under 16 Marching T'eam 445.00 211018
Edgeware Tenaiz Club 1,800.00 .
I2ducational Child Care Centre - 3,826.09
Ellesmere Rugby Sub Union 12,000.00

Elmwood Bowling Club 3,642.39

Elmwood Tennis Club 3547.00

Emerzld Cry Guards . 1425.00
Endometnosis N2/ 1,460.23 1,269.00
lindurance New Zealand 1,200.00 1.010.00
Lipilepsy Association of New Zealand Inc 5.000.00

Lyreton Pony Club 15.000.00 20,000.00
Iamilies For Like T'rust 2325.62 2.540.70
1C Twenty H - 14,000.00
Fendalton School 6,521.74
Ferrymead Acronautical Society 483.00
Feerymead Bays Foorball Club 56,415.78 43,5535.43
Ferrymead Parck Limired (90.00}

Foorball South 64,235.77 56.870.70
lotbury Park Bowling Club 2,000.00

l'ox Glacier Iimergency Services Charirable Trust 5.000.00
Glenmark Cheviot Combined Sports Society Ine 4,083.51 6.277.50
Green lsland Association Foorball Club 12,170.00

Greenactes Golf Club Inc (53.000.00)
Greendale Golf Club Inc 5,000.00
Greyhound Adoption Peogramme T'rust 1,199.00
Guides N7 Yaldhuest districe - 1,956.52
Gymnastics Nelson Inc 3,233.00

Halswell Bowling Club 17.532.76 10,537.52
Halswell Cricket Club 31,536.87 2524024
[Halswell DDrama Group 2,250.00 984.40
Halswell [Tall Incorporated 784283

Halswell Playeentre 2.900.00

Halswell Rugby Football League Club 36,439.51 18,618.15
Habswell Rugby Teague Netball Club 580.00 3.300.00
Halswell School . 20,000.00
[ Talswell Scout Group 10,000.00 -
Halswell Softbadl Club 19.500.00 10.000.00
1 Talswell T'ennis (Club 3,795.00 8.625.00
Halswell United AAC 18,892.80 16,587.14
[ leathcote Cricket Club 4,000.00 2.000.00
IHeathcote Valley Community Association 4,500.00

[Teatheote Valley School 7.943.97

[lillhead Indoor Bowling Club 846.00 846.00
Hillmorton [igh School 7,000.00 -
Hockey Academy South - 6,987.73
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Hockey Mardborough Tnc 1,369.57 3,000.00
Haokirika Badminton Club {301.88) 221375
Iokitka Gold Rush 150th - 7 500.00
Tokitika Netball Centre (920.00) 1,900.00
Hokitika Volunteer Fire Brigade Inc 3.000.00

Hoon [1ay Squash Club 2477.50
Homby Croquet Club - 2,:100.00
[Homby High School : 1,095.63
[Tormby Hockey Club 7.549.57 3,000.00
[Tornby Netball Club 6.300.00

Flornby Rugby Foothall 12,520.00 20,000.00
TLornby Rugby League 8.956.52
Hornby Tov Library ~00.00
ITornby United AI°C 3,000.00 -
Hororara Community Charitable Trust 3528197 3299597
[Tororata Trotting Club 5,000.00 -
lee Speed Skating N/ Inc 261250

Tee Sports Dunedin Tnc 2,063.56

Imagine Charitable Trust 2.000.00 1,794.78
Indoor Cricket N2 Masters 4,000.00

International Tackwon 1o Ricearton 1,982.61

JKF Goju Kai N7 Association 3,000.00
Kaiapoi Golf Club Tne 10,000.00 15,000.00
Kaiapoi Pony Club 2.622.00
Kaikouta \griculmural & Pastoral Association 2,100.00 1.898.75
Kaikoura High Schoel 1.800.00
Kaikoura Rugby Football Club 2.243.50 3,100.00
Kaikaura Trotting Club 83,539.21 33512.00
Keith Incorporated ,216.71 6,381.88
Kia T'oa Nethall (lub 2,134.00 1,677.00
Kidsfirst Kindergarten Notth New Brighton 3.945.00

Kidsfirst Kindergarten Templeton 203217 4,589.54
Korfball Canrerbury Ine - 900.00
lake Kaniere Yacht & Power Boat Club 2026.88 1,957.88
Lancaster Park Cricket Club Inc 2.800.00
Leithfield School - 1,110.00
Life tiducation Trust Mid South Canterbury 794.60

lLife Edueation T'rust West Coast . 11,170.00
Lifeline Nelson Inc - {1,327.53;
Tincoln Golf Club = 10,250.00
Linwood Rugby Club 30,000.00

Linwood Rughby League Football Club Ine 12,975.16 1,500.00
Litde River Playcentre (149.85) 935.11
Living Springs T'rust 5,000.00 -
Mackenzie Lindumance Ride - 9600.00
Mainland Cycling +450.00
Mainland Football Club 146,218.85 156,452.39
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Afainland Sports Club 908490
Marian College 347266
Marist Albiwom Netball Club Inc 1,140.00
Marist Albion Rugby Club Ine 2977592 10.706.38
Marist | lockey Club 25,000.00
Manst Rughby Football Club Nelson (Association 1,979.76 3
Marlborough Baskerball Association - 750.00
Marlberough Boys College 2,173.00
Marlborough Civic Theatre L'nst 100,000.00
Mardborough Community Developmene Teuse - 247557
Martborough Cricket Assodation 5,600.00 26,500.00
Marlborough Districr Brass Band 240.40 -
Madborough Football 10,000.00 3,000.00
Marlborough Freshwater Anglers Club - 499.95
Marlborough [Harness Racing Club Inc 94.804.81 44.,959.84
inle S =1 ), 1< :
;}lﬂ?magh Muiriple Sclerosis and Parkinsons 1.916.06
Matlborough Netball Centre 300304 2,000.00
Mardborough Racing (Club 34,363.60 25,00N.00
Mardborough Riding for the Disabled 2 .500.00
Matlborough RNASPCA {1,750.00) 1.750.00
Mardborough Vaolleyball Club Inc 127216
Marborough Youth Development T'rust 286.96 271.17
Merins Ab Fab Nethall Team = 2.161.68
Methven Trotting Club Inc 27.209.39
Mid Canterbury AFL Club 1,230.00 -
Alid Caoretbury Cricket Association 10,000.00
Mid Canterbury Football Associarion 1,850.00
Mid Canterbury Hockey Inc 3,000.00 -
Minties Basketball Club - (37.30)
Morningron Bowling Club 10,000.00 -
Motivationz - \ctive Community Charitable T'rust 3.680.00
Motukarara Spores Centre Led 10.000.00
Mount Pleasant Memorial Community Centre 10,000.00 -
Muoutere Rughy Football Club 4,000.00
Mt Pleasant Memorial Community Centre and 10,000.00

Residents Association

Multiple Sclerosis Society of N7, 3,276.00
Natonal Railway Museum of New Zealand Inc . 5,225.00
Nelson -\ and P Association 1,195.00

Nelson Basketball \ssociation 3,440.87 -
Nelson Bay Football Inc - 3,000.00
Nelson Cricket Association 3,195.63 4,952.62
Nelson Harness Racing Club 112,743.68 70,059.13
Nelson [Hockey Association 1993 Inc 43404 2.700.00
Nelson Mardbotough Rescue Helicopter Trust 20,000.00 100,000.00
Nelson Nethall Cenere 3,856.00 1,169.56
Nelson Rughby Football €lub 3,000.00 4,400.00
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Nelson $peedway Association 3,000.00 5,000.00
Nelson Suburbs Football Club Ine 11,345.00 11, 40.00
Nelson Women's Refuge 3.300.00
Netball Mainland Zone 299479

New Brighton & Districts [istorical Society 2,608.70

Wew Brighton Project Inc 2.879.85
New Brighton Rugby Football Club (86.96; 7.551.96
Nevy Brighton Surf Lifesaving Club 4,000.00
New Zealand Flying Docror Trust 74 50000 2632142
Nomads Pnited AFC Ine 3.000.00 2,500.00
Notth Cangerbury Basketball {550.00) 5,200.00
North Canterbury BMX Club [ne 1.035.00 -
North Canterbury Netball Centre Tne 2681.19
Natth Last Valley Bowling Club Inc 8.866.66 -
North Loburn School 582,30 58250
i/ Canoe Polo Assoc 1.450.00
N% Federaton of Roller Sports Ine - 2,235.00
N7, Spinal Trust - 10,000.00
N Squash Inc 3.260.51 16,508.45
NZII™ Eventing Canterbury 23.403.00 5002.50
Oraklands School Patent Teacher Association 1,272.28

Oceanview 1 leights School . (143,53}
Okuku Pony Club 819.38 -
Olympia Gymnastic Sports Inc 1.568.00 1.356.52
Olympic lee Sports Club 875.00

O'MNeill Sehool of Dance TN Tae 6,800.00
Opawa Lawn Tennts Club 804.52

Opihi College : 143444
Otago Childrens Autism Support Group Trust Board 5.000.00
Otago Cricker Association Inc 38.946.00 6,556.52
Qtago Down Syndrome \ssociation 1.254.00
Ortago Football Referces Association : 7.256.64
Ouwago Indoor Bowls Association 1404.34 {728.27)
Otago Rugby ootball Union 25,147.03 9,120.02
Otago Secondary Schools Spotts Association 2888.59

Otautahi Womens hockey Club 3.051.90
PPapanui Rugby League 20434.70 34,564.36
Papanui Softball Club 1322922

Parafed Otago 202975

Parent to Parent Canterbury 506.00 -
Pagent to Parent Nelson 400.00

Parent to Parent Orago . 84377
Parents Centre W7, Inc - (33.05}
Parklands Christchurch United Softball 2.000.00 8,000.00
Parklands United Sports Club 8,429.61 2,516.01
Peel Forest Outdoor Pugsuits Charirable T'rust 75114 832.56
Pegasus Tov Library - 1,507.00
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Phoenix Venturers . 6,520.50
Pioneers of Canterbury Senior Marching Team - 3,450.00
Pioneers Under 16 Marchiag Team - 2.000.00
:’g::)i Dancing \ssn N7 -Canterbury West Coast 616.25 3772.50
Prebbleton Netball Club 5.000.00 1.000.00
Prebbleton Playeentre 2,559.00 -
Pregnancy [Help Ine - Canterbury 1,086.96 216892
Rangers AFC 5,000.00
Rangi Ruru (ids School 4.000.00 10,373.91
Rangiora BMX Club £1,966.50) 3,019.73
Rangiota Croguet Club Inc 5.000.00

Ramyziora Golf Club 1442493 15,000.00
Rangiora 1Tarness Racing Club Inc 70.803.53

Rangiora High School 2953.00

Rangiora Pony Club 1,946.37

Rangiom Loy Library 1,040.04

Ranigoea ‘V'ennis Club 87245

Rara Free Kindergarten - 2.0100.00
Raree Mororsport Inc 1,395.00 -
Redclitfs Community Shed Trust 5,000.00 -
Redeliffs Mount Pleasant Bowling Club 23,033.26 41.517.50
Redwood Play cenrre - F00.00
Reefion Sports Park 20,000.00

Reefton Trotting Club Incorporated 31,178.08

ﬁ:‘ﬂ(i:?:[ Performanee Centre South The Ratas 26.970.87

Ricearton Cricket Club 371700
Riccarton Racecourse Bowling Club Inc 33.297.15 44.000.00
Richmuond Croguet Club - 1,000.00
Richmond Group Riding For Disabled 3,000.00 +.260.87
Richmond Netball Club 1,470.00

RANZDPS Canterbury Area Inc 3068.83 2,869.57
Rolleston Netball Club - 994377
Rolleston Playeentre - 627.55
Rolleston Rugby Football Club 397373 6,086.96
Rollestan Scout Group 4,179.96 5.000.00
Rolleston Volunteer Fire Brigade 10,000.00

Renald MeDonald House South Island 1,813.52 4,100.00
Royal Flumane Society Of N7 inc 5,000.00
Raoyal N7 Pipe Band Association - 8,753.00
Roydvale Pony ¢lub 690.00 1,380.00
Russley Golf Club . 5,000.00
Saints Softball 3,120.00
SASII Nelson - Sexual Abuse Support and Healing 1,865.00

Satisty lood Rescue 1,417.85

Scotdsh Society of N7 Pipe Band 3,000.00 3,200.00
Scout Association of N7 Otago 3,500.00
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Scouting N7 - Fllesmere 6.000.00

Scouts N7 Westland Venturer 999.00

Sefton Tennis Club 480.00

Relwyn Athlene Club Ine . 3.749.00
Selwyn Netball Centre Inc 173.89 34577
Sehwyn Swim Club 1,760.00

Selwyn United lootball 10,000.00 .
Selwyn United Football Club - 25,000.00
Shirley Bows FHigh School 5.830.00 {876.92)
Shieley Playcentre - 1,000.00
Shirley Rugby [ootball Club 43.347.83 3H4.762.13
Shirley Rugby League Club 9.832.61 -
Skellerup Militaires Marching T'cam 748.00 -
Soccer Nelson Incorporated 31,677.50 26499.57
Softball Mainland {1.206.09}
South Canterbury Basketball \ssociation 3.300.00

South Canterbuey Free Kindergarten-Waimataieai 4,347.83

South Canterbury Rughby Football Lnion - {16.67}
South Homby Schaool - 1,250.00
Southbridge Rughby Football Club 3,333.00

Sourhbridge School 3,000.00

Southbrook Tennis Club 662.74

Southern DC3 Charitable T'rust - 486740
Southern Disabilivy Trust . {565.94;
Southern Disrrices Cricket Club 72209
Southern Indoor Sports 53,000.00 10,000.00
Southera Rughy Football Club Ine - 3.212.00
Southern United IC Ine - 10,000.00
Southern United @ ockey Club - 3,222.00
Southem Zone Deaf Rugby Union Ine 2.720.00

Southern Zone Rugby League - 13503.90
Southwest Football Foundation Trust 8,000.00 5393.30
SPAN Chartable st - 4.000.00
Special Olympics N7 1,400.00 -
Spencer Park Surf Life Saving Club 40,000.00

Spinal Cord Society N.Z. Inc 5.000.00
Sport Canterbury 1,292.50

Sport {Yapn 6,127.00 -
St Albuns - Merivale Bowling Club Inc - 4,500.00
St Albans Cricker Club 5,000.00 9,500.00
5t Albans Playcentre 1,500.00

8¢ Mbans Schoal - ARCS Grant Payment - +.165.00
St Albans Shidey Junior Soccer (270.00
St Clair Bowlding Club Inc 871133 22 000.00
St Clair Golf Club Inc 10,060.60

St Clair Surf 1ife Saving Club 2.000.00 5,600.00
St Josephs School Papanui 2,678.00
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St Kilda Community Library 3.000.00
St Kilda Surt Life Saving Club 6,259.67 (32.51)
St Mary's Primary School - 5,535.65
St Peters Indoor Bowling 840.00 840.00
St Thomas of Canterbury College 3,000.00 3.000.00
Stoke Bowling Club Inc +4.680.00 5,000.00
Suburbs Rugby livotball Club Inc 7.355.00 10.671.00
Sumner Bowling Club 8.678.58
Sumner Cricket Club Inc 3,156.00

Sumner Lifeboar Instdtution Inc 8.000.00
Sumner Rugby (178.26)
Surf Life Saving N/ - 13.800.00
Swannanoa Hall Committee 17.500.00

Swim "Timaru Ine (1295 503495
Swimming Nelson Marlborough 2,280.00

Sydenham Cricket Clab 8,900.00 -
Sydenham funior Cricket Club - 5.000.00
Svdenham Junior Cricker Club 6,000.00

Svdenham Rugby Club . 17.933.33
Sydenham Rugby Club 15,256.66

Sydenham Rughby Football League Club - 15.000.00
Tahunanui Tigers Sports Club - 2,831.07
Tai Tapu Bowling Club 13,525.64 5,000.00
Tai Tapu Golf Club 10,00.00 4.320.60
"T'ai Tapu School 5,000.00
Taieri Dmamatic Society Inc 1.000.00

T'asman Blue Beats Leisure Marchers 2.000.00

Tasman Hockey 4,000.00 647.83
Tasman Regional Sports livent I'rust 2946.09 2,000.00
Tasman Rugby Union 1411370 23,787.39
T'asman Swim Club 3516.24

Te Aho () Te Kura Pounamu {256.32} 65217
‘Temple Basin Ski Club - 5,700.00
‘Templeton Football Club - 1,838.50
Templeton Golf Club 10,000.00 (369.57)
‘Templeton Netball Club 6,994.00

Templeton Turbos - 255.30
Temuka Pipe Band Inc - 6,732.00
Temuka Softball Club 1,945.30 -
Tennis Sar Canterbury - 3,000.00
Tennis South Canterbury - 9.:451.09
‘The Aspire T'rust 367.25 -
‘The Court "Theatre “1'tusr 11,033.08
‘The Parenting Place - 3,000.00
‘I'he Philatelic Youth Council of N7, - 900.00
T'he Predators Sacial Club 6,663.74 13,570.88
The Willows Cricket Club 1,000.00 7.000.00
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Theatre Roval Charirable Foundation 90.000.00 85,000.00
‘Timaru Parenirs Centre - 645.00
Timaru Rugby [eapue Club 248234
"T'imaru Squash Rackets Club 2,000.00
Touch Canterbury 2,000.00 -
Traditional Irish Dancing . \ssociation 10,000.00
United Bowling Club 400.00 630.00
University of Canrerbury Association ootball Club 1,893.04
University of Canterbury Baskethall 6,937.10
Upper Ricearton Cricket Club Inc - 1.905.00
Waihora Pony Club 247251
Waihora Rugby Football Club 6,760.16 10.865.00
Waimair Tennis Club {1.019.60)
Waimak Dragon Boat Club 10,000.00 4.860.00
Waimati Surf & Lifesaving Club - 2.808.50
Waimea Tod Vot Cricket 13,363.06 6,715.00
Wairau Cricket Club 6,870.00
Wairau Taniwha Rughy League Club 302180
Wairau Valley Cricker Cluby 10,778.00 9,348.25
Whairau Valley Cricker Club - Volleyball 684.00 1,182.00
Waitshi Football Club JAB 2,636.30 59075
Wanderers Rughy Foothall Club inc 2,500.00 (9.0}
Watctlen Properties 31,499.83 9.781.79
Weedons Country Club 5.000.00 6.000.00
Wellbeing North Canrerbury Community “L'eust 10.000.00 15,000.00
West Coast [Tockey Association 3,520.87
West Ceast Riding for the isabled 4,000.00 4.000.00
West Coast Rugby Football 73.570.67 13,748.82
West Melton Bowling Club 679.00
West Melton Metball Club Inc 4,896.13
West Melton Rugby Football Club 3,385.00 8,400.00
West Melton Scout Group 1,710.00 -
Western AC - (720.00)
Westland Racing Club Ine 2,500.00 1.630.30
Westland REAP (37043)
Westside Sports Club 18,226.40 .
Westside Touch Associarion 8,000.00 11,640.00
Whakaru Group Riding for the Disabled 3.450.00
Wharenui Amateur Swimming Club Inc {.304.35
Windwhistle Winter Spores Club - 1,108.61
Woodend Bowling Club 7.626.86 -
Wookston Brass 3,900.00 343043
Woulston Development Project 432.18
Woolston Playcentre 485.22
WORD Chtistchurch - Christchurch Book Festival 2,000.00 -
‘orld Buskers Pestival “I'rusr - 10,000.00
Youthline Central South Island 5,460.00
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Zingari Richmond Football Club Tne
Zingari Softball Association

2,400.00
1,867.75

Duns

Total other charitable donations

3,975,831

3,343,653

11 Related party transactions

Related Party

Anthony
Harper
Lawyers

Canterbury
West Coast Air
Rescue Trust

Canterbury
West Coast Air
Rescue Trust

David Duns

Barry Bragg

Steans Family
Trust

2016
$

Value of
trangactions

Description of the
Transaction

Mutray Weakley is a Partaer of 116,549
Anthony Harper Lawyers and
also a Trustee of the Company’s
parent — Canterbury West Coast
Air Rescue Trust. Anthony
Harper Lawyers provides legal
advice to the Company at
market rates.

The Company is a 100% 4,224,517
subsidiary of Canterbury West
Coast Air Rescue Trust &
provides funding 1o the Trust in
the form of grants paid out of
gaming machine profits.

The Company is a 100%
subsidiary of Canterbury West

Coast Air Rescue Trust who

10,326

paid audit fees on behalf of the
Company. The balance remains
pavable.

David is a Trustee of the
Companies parent, Canterbury
West Coast Air Rescue Trust,
and receives Ditrectars Fees
from the Company.

Barry is a Trustee of the 22,000
Companies parent, Canterbury
West Coast Air Rescue Trust,
and receives Directors Fees
form the Company.

The Company leases the 73,404
premises at Cavendish Road
from the Steans Family Trust of
which Barey Steans is a Trustee.

2015
$
Value of

transactions

42,586

4,297,809

10,326

40,000

22,000

67,514

2016
$

Amount
Outstanding

1,156

850,037

10,326

2015
$

Amount
Outstanding

8,877

428,070

10,326

4,486,796

4,480,235

861,519

447,273
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Key Management Personnel

The key management personnel, as defined by PBE IPSAS 20 Related Party Disclosurcs, are the membets
of the govetning body which is comprised of the Board of Directors, General Manager of operations and
the Chief Financial Controller, which constitures the governing body of the Company. The aggregate
remuneration of key management personnel and the number of individuals, determined on a full-time
equivalent basis, receiving remuneration is as follows:

Company Company

2016 2015

Total remuncration 414026 444778
Number of persons 4 4

Remuneration and compensation provided to close family members of key management personnel

During the teporting period no remuneration and compensation was provided by the Company to
employees who are close family members of key management personnel (2015: $Nil).

12 Leases

<\s at the reporting date, the Board of Directors has entered into the following non-cancellable operating
leases, consisting of leases for premises, motor vehicles and a copier:

2016 2015

5 $

Not later than one vear 96.976 96,974

Jater than one year and no larer than five years 142,683 240473
Later than five vears -

239,659 337447

13 Categorics of financial assets and liabilities

The carrying amounts of financial instruments presented in the statement of financial position relate to the
following categories of assets and liabilities:

30 June 2016 30 June 2015 1 July 2014

$ $ ]
Financial assets
Loans and rectivables
Cash and cash equivalenes 2,293,225 1,912,983 2119028
Reccivables from exchange transactions 412,145 H7.748 457,109
2,705,370 2,360,724 2,576,137
Financial liabilities
At amortived cost
Trade and other credirors 2,080.864 1,561,616 2008410
2,080,864 1561616 2,008,410

28




Notes to the financial statements D uns

Air Rescue Services Limited
For the Year ended 30 June 2016

14 Capital commitments
There were no capital commitments at the reporting date. (2015: $Nil).

15 Contingent assets and liabilities
Thete ate no contingent assets or liabilities at the reporting dare. As at 30 June 2015 there was 4 dispute
with 8T Gaming, this has now been to arbitration and the arbitrator found in favour of Air Rescue Services
Limired, there is therefore no Lability due.

16 Events after the reporting date
The Board of Directors and managemeni is not aware of any other manters or circumstances since the end

of the reporting period, not otherwise dealt with in these financial statements that have significantly or may
significantly affect the operations of the Air Rescue Services Limited (2015: $Nil).
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To the Directors of Air Rescue Services Limited

Report on the financial statements

We have audited the accompanying financial statements on pages 4 to 29 of Air Rescue
Services Limited which comprise the statement of financial position as at 30 June, 2016, and
the statement of comprehensive revenue and expenses, statement of changes in net assets
and cash flow statement for the year then ended, and a summary of significant accounting
policies and other explanatory information.

The responsibility of Directors for the financial statements

The Directors are responsible for the preparation and fair presentation of these financial
statements in accordance with Public Benefit Entity International Public Sector Accounting
Standards (Not For Profit) Reduced Disclosure Regime, and for such internal control as the
Directors determine is fiecessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with International Standards on Auditing (New
Zealand). Those standards require that we comply with ethical requitements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are
free from matetial misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of matetial misstatement of the financial
statements, whether due to fraud or etror. In making those risk assessments, the anditor
considers internal control relevant to the entity’s preparation and fair presentation of
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control.

Chartered Accountants
Member of Grant Thornlon Internalional Ltd



An audit also includes evaluating the approptiateness of accounting policies used and the
reasonableness of accounting estimates, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis fot our audit opinion.

Our firm carried out other assignments for Air Rescue Services Limited in the area of
IPSAS conversion consultancy. The firm has no other interest in the Company.

Ungqualified Opinion

In our opinton, the financial statements on pages 4 to 29 present faitly, in all matetial
respects, the financial position of Air Rescue Services Limited as at 30 June, 2016, and its
financial performance, statement of changes in net assets, and cash flows, for the year then
ended in accordance with Public Benefit Entity International Public Sector Accounting
Standards (Not For Profit) Reduced Disclosure Regime.

Restriction on use of our report

This report is made solely to the Directors. Our audit work has been undertaken so that we
might state to the Directors those matters which we are required to state to them in an
auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the Directors, for our audit wotk, for
this report or for the opinion we have formed.

\;Vu\k .{LOWJ'UW\

Grant Thornton New Zealand Audit Partnership
Christchurch, New Zealand
30 September, 2016



